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GROWING BUSINESS TO REDUCE POVIRTY
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Australia supports financial literacy and savings in rural Cambodia
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Phnom Penh: Australia’s Ambassador to Cambodia, Margaret Adamson, today presented mobile
phone payment service provider, WING, with a A$1.5 million (US$975,000) grant which will help
support financial literacy, income opportunities and provide millions of dollars worth of savings for
Cambodians living in rural areas.
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Ms Adamson said providing access to employment and markets and encouraging the growth of
small businesses in developing countries was vital in order to achieve a meaningful and
sustainable reduction in poverty.
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“Through the Enterprise Challenge Fund (ECF), the Australian Government is helping the private
sector to play its part in alleviating poverty across the Asia-Pacific region,” Ms Adamson said.
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Australia’s support for WING, through the ECF, is estimated to provide about 8 million rural
Cambodians with access to affordable and convenient banking services.
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Many rural Cambodians’ livelihoods depend on money sent home from family members working in
urban areas. Current options for transferring funds, including by courier or in person, make this
process expensive, time consuming and often dangerous.
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With the support of the Australian Government, WING will be able to extend its financial services
including person-to-person payments, money transfers and pre-paid purchases to rural
Cambodians. The WING service, which uses mobile phone technology, has the potential to deliver
savings of US$3 million per year in transaction costs' for every 100,000 rural Cambodians with
access to WING.
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WING Managing Director, Mr Brad Jones, said: “The WING mobile phone payment service has
great potential to create jobs and alleviate poverty by helping Cambodian people in under
privileged communities build savings, develop financial literacy and gain access vital goods and
services. We're pleased to have the support of the Australian Government's Enterprise Challenge
Fund to be able to extend the service to rural areas where we would otherwise not have operated.”
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! Calculated based on each transaction currently costing US$3. With WING's service costing 0.50¢, the savings per transaction is US$3.00 — 0.50¢ = US$2.50.
Therefore, if WING's service is used once a month, 100,000 receivers x 12 months x $2.50 = US$3 million in savings.
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ECF promotes private sector investment in initiatives that extend services or provide employment
and other benefits to poor communities. It provides grants of between $100,000 and $1.5 million
for commercially sustainable projects where businesses are prepared to at least match the
Australian Government’s grant. The Fund closely monitors the projects ensuring they adhere to the
terms of the grant.
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WING is a wholly owned subsidiary of Australia and New Zealand Banking Group (ANZ), one of
only 11 long-term AA (Standard & Poors) rated banks in the world. WING works with Vision Fund,
a micro finance institution owned by World Vision, to deliver the service as well as the International
Finance Corporation’s Access to Finance program to measure the social and economic benefits of
the WING program.
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Media enquiries:

Lachlan Pontifex May Meere
Enterprise Challenge Fund / AusAID Communications Manager, South & South East Asia
Telephone:+85 (0)12 900 911 Tel: +65 6216 1884

Cell: +65 9726 7923
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